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Committee's Report
Queensland Badminton Association Incorporated

For the year ended 31 December 2025

In the opinion of the Committee:

(a) The accompanying financial report of Queensland Badminton Association Incorporated as set out int the Income and
Expenditure Statement, Balance Sheet, and Notes to the Financial Statements, being a special purpose financial report, is drawn

up so as to give a true and fair view of the state of affairs of the Association as at 31 December 2025 and the results of its
operations for the year ended on that date;

(b) The accounts of the Association have been properly prepared and are in accordance with the books of account of the
Association; and

(c) There are reasonable grounds to believe that the Association will be able to pay its debts as and when they fall due.

Committee Members

The names of committee members throughout the year and at the date of this report are:

Committee MemberPositionDate Started (if during year)Date Retired (if during year)

Karen DaveyPresident

Tristan ClowSecretary/ Treasurer

Shane TaasBoard Member

Tracy ShahinBoard member

Principal Activities

The principal activities of the Association are the promotion of the sport of Badminton in Queensland.

Significant Changes

There were no significant changes in the Association or its operations during the financial year.

Operating Result

The net surplus (deficit) of the Association for the financial year amounted to $14,290.

Signed in accordance with a resolution of the Members of the Committee:

_______________________ Dated: 27/06/2026      _______________________ Dated:    27/06/2026

Karen Davey (President)                 Tristan Clow (Treasurer)

The accompanying notes form part of these Audited financial statements.
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Income and Expenditure Statement
Queensland Badminton Association Incorporated

For the year ended 31 December 2025
20252024

Income

Association Icome

Affiliation Fees Received4,0642,818

Grant Income17,135-

Membership Fees47,01837,636

Total Association Icome68,21740,455

Net Profit From Trading Activities

Sales of Goods6,0632,419

Cost of Goods Sold(5,709)(1,263)

Total Net Profit From Trading Activities3541,157

OperationsIncome

Courses Income-568

Income From Clinics7,1287,717

Playing Fees55,50721,226

Sponsorship & Licencing Fees230-

State Team Receipts6,32610,391

Donations & Fundraising1,227120

Total OperationsIncome70,41840,022

Other Income

Other Income3,8361,468

Total Other Income3,8361,468

Total Income142,82683,102

Gross Surplus142,82683,102

Expenditure
Accounting Fees-1,962

Advertising & Promotion-136

Affiliation Fees18,59018,590

Audit Fees1,4091,364

Bad Debts Written Off-3,485

Bank Charges2,647444

Computer Expenses1,273532

Development Work1,7052,577

Equipment Purchases423-

Fees & Permits200105

Hire of Venue17,75710,149

Insurance9,7527,530

Postage, Freight & Courier185229

Printing & Stationery-93

Prizes & Trophies14,6656,924



Income and Expenditure Statement

20252024

The accompanying notes form part of these Audited financial statements.
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Salaries & Wages5,6547,952

Shuttle Useage17,2985,819

State Team Expenses22,71738,066

Sundry Expenses420-

Superannuation674896

Telephone, Internet & Website6,774150

Training & Development (Staff)5,766-

Travel & Accommodation444321

Work Cover Insurance182-

Total Expenditure128,536107,322

Current Year Surplus (Deficit) Before Income Tax14,290(24,221)

Net Current Year Surplus (Deficit) After Income Tax14,290(24,221)

The accompanying notes form part of these Audited financial statements.
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Balance Sheet
Queensland Badminton Association Incorporated

As at 31 December 2025
NOTES31 DEC202531 DEC2024

Assets

Current Assets

Cash and Cash Equivalents

General Account (CBA7468)2,5482,498

Community Fee Saver Account (NAB0290)53,9346,571

Total Cash and Cash Equivalents56,4829,069

Inventories

Stock on Hand14,35711,390

Total Inventories14,35711,390

Total Current Assets70,83920,459

Total Assets70,83920,459

Liabilities

Current Liabilities

Payables

GST Payable53425

PAYGWithholdings Payable130299

Total Payables183724

Employee Entitlements

Superannuation Payable23250

Total Employee Entitlements23250

Other Current Liabilities

Grants in Advance36,859-

Total Other Current Liabilities36,859-

Total Current Liabilities37,065974

Total Liabilities37,065974

Net Assets33,77519,485

Member Funds
Accumulated Surplus Brought Forward19,48543,705

Current year Surplus (Deficit)14,290(24,221)

Total Member Funds33,77519,485



These notes form part of these Audited financial statements.
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Notes to the Financial Statements
Queensland Badminton Association Incorporated

For the year ended 31 December 2025

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act1981 (Queensland). The committee has determined that the association is

not a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All

other receivables are classified as non-current assets.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current

liability with the amounts normally paid within 30 days of recognition of the liability.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising

revenue.

Interest revenue is recognised upon receipt of the interest.

Donation income is recognised when the entity obtains control over the funds, which is generally at the time of receipt.

Grant income is recognised in the income and expenditure statement based on the amount of the grant that relates to the
reporting period. Any grant income that relates to future periods is carried forward on the balance sheet as Grants in Advance.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Notesto the Financial Statements

These notes form part of these Audited financial statements.
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Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST

receivable or payable. The net amount of GST recoverable from, or payable to, the ATOis included with other receivables or
payables in the Balance Sheet.
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Auditor's Report
Queensland Badminton Association Incorporated

For the year ended 31 December 2025

Independent Auditors Report to the members of the Association

We have audited the accompanying financial report, being a special purpose financial report, of Queensland Badminton
Association Incorporated (the association), which comprisesthe committee’s report, the balance sheet as at 31 December 2025,

the income and expenditure statement for the year then ended, notes comprising a summary of significant accounting policies
and other explanatory information.

Committee’s Responsibility for the Financial Report

The Committee of Queensland Badminton Association Incorporated is responsible for the preparation and fair presentation of
the financial report, and has determined that the basis of preparation described in Note 1 is appropriate to meet the

requirements of the Associations Incorporation Act 1981 (Queensland)and is appropriate to meet the needs of the members.
The Committee’s responsibility also includes such internal control as the Committee determines is necessary to enable the

preparation and fair presentation of a financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our audit in
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements

relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the

financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the association’s preparation and fair presentation of the financial report, in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the association’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the committee, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Audit Opinion

Qualification

As is usual in similar audits, we are unable to verify that all income of the Association has been brought to account, only those
monies that have been banked and receipted and recorded in the Association's books of account have been able to be tested.

Opinion

In our opinion, the financial report presents a true and fair view, in all material respects, the financial position of Queensland
Badminton Association Incorporated as at 31 December 2025 and (of) its financial performance for the year then ended in

accordance with the accounting policies described in Note 1 to the financial statements, and the requirements of the
Associations Incorporation Act 1981 (Queensland).

Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes the basis of accounting.
The financial report has been prepared to assist Queensland Badminton Association Incorporated to meet the requirements of
the Associations Incorporation Act 1981 (Queensland). As a result, the financial report may not be suitable for another purpose.

Auditor'sReport
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___________________________________

Mark Allen (FIPA FFA)

Senior Accountant

Mark DAllen (Tax Agent) Pty Ltd

PO Box 1317, New Farm QLD 4005

P: 0402 092 734 E: mark.mdata@gmail.com

Dated: 27 June 2026


