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Commiittee's Report

Queensland Badminton Associationincorporated
Forthe year ended 31 December2025

In the opinion of the Committee:

(a) Theaccompanying financial report of QueenslandBadminton AssociationIncorporated as setout int the Income and
Expenditure Statement, Balance Sheet,and Notes to the Financial Statements, being a special purpose financial report, is drawn
up soasto give atrue and fair view of the state of affairs of the Associationasat 31 December 2025 and the results of its
operations for the yearended on that date;

(b) Theaccounts of the Association have been properly prepared and are in accordancewith the books of account of the
Association; and

(c) Thereare reasonablegrounds to believe that the Association will be able to pay its debts asand when they fall due.

Committee Members

Thenamesof committee membersthroughout the yearand at the date of this report are:

Date Retired (if during year) Date Started (if during year) Position Committee Member
President Karen Davey

Secretary/ Treasurer Tristan Clow

Board Member Shane Taas

Board member Tracy Shahin

Principal Activities

Theprincipal activities of the Associationare the promotion of the sport of Badminton in Queensland.
Significant Changes

Therewere no significant changesin the Associationor its operations during the financial year.
Operating Result

Thenet surplus (deficit) of the Associationfor the financial yearamounted to $14,290.

Signedin accordance with a resolution of the Membersof the Committee:

Jd % Dated: 27/06/2026 ’ E Z ; Dated: 27/06/2026

Karen Davey (President) Tristan Clow (Treasurer)

Not-For-Profit - Association Report QueenslandBadminton Association Incorporated Page2of9

yMDAEEA

Mark DAllen (Tax Agent) Pty Ltd
AUDITED FINANCIAL STATEMENTS

Income and Expenditure Statement

Queensland Badminton Associationincorporated
Forthe year ended 31 December2025

2024 2025
Income
Association lcome
2,818 4,064 Affiliation FeesReceived
- 17,135 GrantIncome
37,636 47,018 Membership Fees
40,455 68,217 Total Associationlcome
Net Profit From Trading Activities
2,419 6,063 Salesof Goods
(1,263) (5,709) Cost of Goods Sold
1,157 354 Total Net Profit From Trading Activities
Operationsincome
568 - CoursesIncome
7,717 7,128 Income From Clinics
21,226 55,507 Playing Fees
- 230 Sponsorship & Licencing Fees
10,391 6,326 State Team Receipts
120 1,227 Donations & Fundraising
40,022 70,418 Total Operationsincome
Other Income
1,468 3,836 Other Income
1,468 3,836 Total Other Income
83,102 142,826 Total Income
83,102 142,826 GrossSurplus
Expenditure
1,962 - Accounting Fees
136 - Advertising & Promotion
18,590 18,590 Affiliation Fees
1,364 1,409 Audit Fees
3,485 - Bad Debts Written Off
444 2,647 Bank Charges
532 1,273 Computer Expenses
2,577 1,705 Development Work
- 423 Equipment Purchases
105 200 Fees& Permits
10,149 17,757 Hire of Venue
7,530 9,752 Insurance
229 185 Postage, Freight & Courier
93 - Printing & Stationery
6,924 14,665 Prizes & Trophies

Q

Theaccompanying notes form part of these Audited financial statements.
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Income and Expenditure Statement

2024 2025

7,952 5,654 Salaries & Wages
5,819 17,298 Shuttle Useage
38,066 22717 State Team Expenses

- 420 Sundry Expenses
896 674 Superannuation
150 6,774 Telephone, Internet & Website

- 5,766 Training & Development (Staff)
321 444 Travel & Accommodation

- 182 Work Coverlnsurance
107,322 128,536 Total Expenditure
(24,221) 14,290 Current Year Surplus (Deficit) Before Income Tax
(24,221) 14,290 Net Current Year Surplus (Deficit) After Income Tax

Not-For-Profit - Association Report

Theaccompanying notes form part of these Audited financial statements.
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Balance Sheet

Queensland Badminton Associationincorporated
Asat 31 December 2025

31DEC2024 31DEC2025 NOTES
Assets
Current Assets
Cashand CashEquivalents
2,498 2,548 General Account (CBA7468)
6,571 53,934 Community FeeSaver Account (NAB0290)
9,069 56,482 Total Cashand CashEquivalents
Inventories
11,390 14,357 Stock on Hand
11,390 14,357 Total Inventories
20,459 70,839 Total Current Assets
20,459 70,839 Total Assets
Liabilities
Current Liabilities
425 53 GSTPayable
299 130 PAYGWithholdings Payable
724 183 Total Payables
EmployeeEntitl
250 23 Superannuation Payable
250 23 Total EmployeeEntitlements
Other CurrentLiabilities
- 36,859 Grantsin Advance
- 36,859 Total Other CurrentLiabilities
974 37,065 Total CurrentLiabilities
974 37,065 Total Liabilities
19,485 33,775 Net Assets
Member Funds
43,705 19,485 Accumulated Surplus Brought Forward
(24,221) 14,290 Current year Surplus (Deficit)
19,485 33,775 Total Member Funds
Theaccompanying notes form part of these Audited financial statements.
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Notes to the Financial Statements

Queensland Badminton Associationincorporated
Forthe year ended 31 December2025

1. Summary of Significant AccountingPolicies

Thefinancial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the AssociationsIncorporation Act1981(Queensland).Thecommittee has determined that the associationis
not areporting entity.

Thefinancial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

Thefollowing significant accounting policies, which are consistent with the previous period unlessstated otherwise, have been
adopted in the preparation of thesefinancial statements.

Cashon Hand

Cashon hand includes cashon hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

AccountsReceivable and Other Debtors

Accountsreceivable and other debtors include amounts due from members aswell asamounts receivablefrom donors.
Receivablesexpectedto be collected within 12months of the end of the reporting period are classified as current assets.All
other receivables are classified asnon-current assets.

AccountsPayable and Other Payables

Accountspayable and other payablesrepresentthe liability outstanding at the end of the reporting period for goodsand
servicesreceived by the association during the reporting period that remain unpaid. Thebalance is recognisedasa current
liability with the amountsnormally paid within 30 daysof recognition of the liability.

Revenue and Other Income

Revenueismeasuredat the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebatesallowed. Forthis purpose, deferred consideration is not discounted to present valueswhen recognising
revenue.

Interest revenueis recognisedupon receipt of the interest.

Donation income is recognisedwhen the entity obtains control overthe funds, which is generally at the time of receipt.

Grantincome is recognisedin the income and expenditure statement basedon the amount of the grant that relates to the
reporting period. Any grant income that relates to future periods is carried forward on the balance sheetas Grantsin Advance.

If conditions are attached to the grantthat must be satisfied before the associationis eligible to receivethe contribution,
recognition of the grant asrevenuewill be deferred until those conditions are satisfied.

Allrevenueis stated net of the amount of goods and servicestax.

Thesenotes form part of these Audited financial statements.
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Goodsand Services Tax (GST)

Revenues,expensesand assetsare recognised net of the amount of GST,except where the amount of GSTincurred is not
recoverable from the Australian Taxation Office (ATO).Receivablesand payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GSTrecoverablefrom, or payable to, the ATOis included with other receivables or
payables in the Balance Sheet.

Thesenotes form part of these Audited financial statements.
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Auditor’'s Report

Queensland Badminton AssociationIincorporated
Forthe year ended 31 December2025

Independent Auditors Report to the members of the Association

Wehave audited the accompanying financial report, being a special purpose financial report, of QueenslandBadminton
AssociationIncorporated (the association), which comprisesthe committee’s report, the balance sheetasat 31 December 2025,
the income and expenditure statement for the yearthen ended, notes comprising a summary of significant accounting policies
and other explanatoryinformation.

Committee’s Responsibility for the Financial Report

The Committee of QueenslandBadminton AssociationIncorporated is responsible for the preparation and fair presentation of
the financial report, and hasdetermined that the basisof preparation describedin Note 1is appropriate to meet the
requirements of the AssociationsIncorporation Act 1981(Queensland)and is appropriate to meet the needsof the members.
The Committee’s responsibility also includes suchinternal control asthe Committee determines is necessaryto enable the
preparation and fair presentation of afinancial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Ourresponsibility is to expressan opinion on the financial report based on our audit. Wehave conducted our audit in
accordancewith Australian Auditing Standards. Thosestandards require that we comply with relevant ethical requirements
relating to audit engagementsand plan and perform the audit to obtain reasonableassurancewhetherthe financial report is
free from material misstatement.

Anaudit involves performing proceduresto obtain audit evidence about the amounts and disclosuresin the financial report. The
procedures selecteddepend on the auditor’s judgment, including the assessmentofthe risks of material misstatement of the
financial report, whether dueto fraud or error. In making those risk assessments,theauditor considersinternal control relevant
to the association’spreparation andfair presentation of the financial report, in orderto designaudit proceduresthat are
appropriate in the circumstances,but not for the purpose of expressinganopinion on the effectivenessof the association’s
internal control. Anaudit also includes evaluating the appropriateness of accounting policies usedand the reasonablenessof
accounting estimates made by the committee, aswell asevaluating the overall presentation of the financial report.

Webelieve that the audit evidencewe have obtained is sufficient and appropriate to provide abasisfor our audit opinion.

Audit Opinion
Qualification

Asis usualin similar audits, we are unable to verify that all income of the Associationhasbeen brought to account, only those
monies that have been banked and receipted and recorded in the Association's books of account have been able to be tested.
Opinion

In our opinion, the financial report presentsa true and fair view, in all material respects,the financial position of Queensland
Badminton Association Incorporated asat 31 December 2025 and (of) its financial performance for the yearthen endedin
accordancewith the accounting policies describedin Note 1 to the financial statements, and the requirements of the
Associations Incorporation Act 1981(Queensland).

Basisof Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describesthe basisof accounting.
Thefinancial report hasbeen prepared to assist QueenslandBadminton AssociationIncorporated to meet the requirements of
the AssociationsIncorporation Act 1981(Queensland).Asa result, the financial report may not be suitable for another purpose.
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Mark Allen (FIPA FFA)

Senior Accountant

Mark DAllen (Tax Agent) Pty Ltd
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P:0402092 734 E: mark.mdata@gmail.com

Dated: 27 June 2026
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